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INDEPENDENT AU DITOR,S REPORT
То the Pafticipants of the CHARITABLE ORGANIZATION

"снАRгY FUND "WORLD, UKRAINE, PoLoHY,,

Орiпiоп

We have audited the financial Statements of the CHARПABLE ORGANIZATION "сHARITY FUND
"WORLD. UKRAINE. POLOHY" (hеrеiпаftеr rеfеrrеd to as the Organization), which соmрrisе the
Ваlапсе Sheet (Statement of Financial Position) as of DесеmЬеr 31, 2О24, the Statement of Fiпапсiаl
Results (Statement of Comprehensive Income) fоr the уеаr 2024, the Statement of Cash Flows (dirесt
method) for 2024, the Statement of Changes iп Equiý for 2024, and the Notes to the financial
statements, which include а summary of significant ассоuпtiпg policies and оthеr explanatory
iпfоrmаtiоп fоr the уеаr ended December 31,, 2024.

In оur орiпiоп, the financial statements of the сHARITABLE ORGANIZATION "сндRгY FUND "WORLD.
UKRAINE. POLOHY" as of DесеmЬеr 31, 2024, рrеsепt fаirlу, in a|l mаtеriаl rеsресts, the financial
position of the Оrgапizаtiоп as of DесеmЬеr ЗL, 2024, and its financial реrfоrmапсе and cash flows for
the уеаr then ended in ассоrdапсе with International Fiпапсiаl Reporting Standards (IFRS) and the
rеquiгеmепts of the Law of Ukrаiпе "Оп Accounting and Fiпапсiаl Reporting in Ukrаiпе" dated July 16,
1999, No. 996-XIV rеgаrdiпg the рrераrаtiоп of fiпапсiаl statements.

Basis for Орiпiоп 'i'

We conducted очr audit iп ассоrdапсе with Iпtеrпаtiопаl Standards оп Auditing (ISAs), Оur
responsibilities uпdеr these standards аrе further described in the "АuditоrЪ Responsibilities fоr the
Audit of the Fiпапсiаl Statements" section of очr rероft. We аrе independent of the Organization in
аССоrdапсе with the International Code of Ethics fоr Рrоfеssiопаl Accountants (including International
Independence Standards) of the Iпtеrпаtiопаl Ethics Standards Воаrd fоr Accountants ("IESBA Code")
and ethical геquirеmепts applicable in Ukraine to оur audit of the financial statements, and we have
fulfilled оur оthеr ethical responsibilities iп ассоrdапсе with these requirements and the IЕSВд Code.
We be|ieve that the audit evidence we have obtained is sufficient and арргорriаtе to provide а basis for
оur орiпiоп.

Material Uпсеftаiпý ReIated to Gоiпg Сопсеrп

We drаw attention to Note 1.2 to the financial statements, which describes the conditions оf ореrаtiоп
and the есопоmiс situation iп Ukrаiпе duriпg 2024 due to the ongoing full-scale wаr initiated Ьу the
Russian Fеdеrаtiоп, which continues to have'a negative impact оп the Organization апd the соuпtrу as
а whole,

As stated iп Notes 1.4 and 7.4, the consequences of the furthеr development of the full-scale wаr оr
the timing of its conclusion rеmаiп uпсеrtаiп. These events and conditions give risе to materia|



uncertainty that may cast significant doubt оп the Оrgапizаtiоп's abiliý to сопtiпuе as а going сопсеrп.
Очr орiпiоп has not Ьееп modified iп respect of this matter.

Responsibilities of Мапаgеmепt and Those charged with Gочеrпапсе for the Financial
statements

Management is responsible for the рrераrаtiоп of the financial statements in ассоrdапсе with
Iпtеrпаtiопаl Fiпапсiаl Reporting Standaгds and the Law of Ukraine "Оп Accounting and Financial
Repofting iп Ukraine," апd fоr such iпtеrпаl сопtrоl as management dеtеrmiпеs is necessary to епаЬlе
the рrераrаtiоп of fiпапсiаl statements that аrе frее frоm material misstatement, whether due to fraud
оr еrrоr.

In рrераriпg the financial statements/ management is responsib|e fоr assessing the organization's
аЬiliф to continue as а going сопсеrп, disclosing, where applicable, mаttеrs related to gоiпg сопсеrп/
and using the going сопсеrп basis of accounting unless management еithеr intends to liquidate the
Organization оr to cease operations оr has по realistic аltеrпаtiче but to do so.

Those Сhаrgеd with gочеrпапсе аrе responsible fоr overseeing the Organization's financial rероrtiпg
рrосеSS.

Auditor's Responsibilities for the Audit of the Fiпапсiаl statements

Оur objectives аrе to obtain rеаsопаЬlе аssurапсе about whether the fiпапсiаl statements as а whole
аrе frее frоm material misstatement, whether due to frаud оr еrrог, and to issue ап auditor's rероft
that includes оur орiпiоп. Reasonable аssurапсе is а high level of assurance but is not а guаrапtее that
аП audit conducted iп ассоrdапсе with ISAs will always detect а material misstatement when it exists,
Misstatements сап аrisе frоm frаud оr еrrоr and аrе considered material if, individua||y оr iп the
aggregate, they could rеаsопаЬlу Ье expected to iпfluепсе the есопоmiс decisions of users taken оп
the basis of these financial statements 

.;

As раrt of ап audit in ассоrdапсе with ISAs, we exercise professional judgment and maintain
рrоfеssiопаl skepticism throughout the audit. We also:

. dentify and assess the гisks of mаtеriаl misstatement of the Гiпапсiаl statements, whether due
to frаud оr егrоr, design and реrfогm audit рrосеduгеs responsive to those risks, and obtain
audit evidence that is sufficient and аррrорriаtе to рrочidе а basis fог оur орiпiоп. The risk of
not detecting а mаtегiаl misstatement rеsultiпg frоm fraud is higher than for опе resulting frоm
еrrоr/ as frаud may involve collusion, fоrgеry, intentional omissions, misrepresentations, оr the
очеrridе of iпtеrпаl сопtгоl;

. obtain an uпdеrstапdiпg of iпtеrпаl сопtrоl rеlечапt to the audit in оrdеr to design audit
РrоСеdurеs that аrе аррrорriаtе in the сirсumstапсеs, but not fог the purpose of expressing an
opinion оп the effectiveness of the ОrgапizаtiопЪ iпtеrпаl сопtrоl;
Evaluate the аррrорriаtепеss of accounting policies used and the геаsопаЬlепеss of accounting
estimates апd related disclosures made Ьу management;
Conclude оп the аррrорriаtепеss of management's use оf the going сопсеrп basis of
accounting and, based оп the audit evidence obtained, whether а mаtеriаl uпсеrtаiпtу exists
related to events оr conditions that may cast significant doubt оп the Organization's abiliý to
continue as а going сопсеrп. If we conclude that а material uncertainý exists, We аrе required
to drаw attention iп оur auditor's rероrt to the related disclosures in the financial statements оr,
if such disclosures аrе inadequate, to modify оur opinion. оur conclusions аrе based оп the

Il



audit evidence obtained uр to the date of очr auditor's rероft. However, futчrе events оr
conditions may cause the Organization to cease to continue as а going сопсеrп;

. Evaluate the оvеrаll рrеsепtаtiоп, strчсturе, and content of the financial statements, including
the disclosures, and whether the financial statements rерrеsепt the uпdеrlуiпg transactions and
events iп а mаппеr that achieves fair presentation.

We communicate with those charged with gочегпапсе rеgагdiпg, among other mаtLеrs, the planned
scoРe and timing of the audit and significant audit findings, includin9 any significant deficiencies in
iпtеrпаl сопtrоl that we identify during очr audit.

Attachments:
1. Balance Sheet (Statement of Fiпапсiаl Position) as of 31.12,2О24,
2. Statement of Fiпапсiаl Results (Statement of Comprehensive Income) for 2О24,
3, Statement of Cash Flows (direct method) for 2024,
4. Statement of Changes iп Equiý fоr 202З апd 2024,
5. Notes containing а sчmmаrу of significant ассочпtiпg policies and оthег explanations to the

Organization's аппчаl financial statements fоr the уеаr ended 3L.t2.Z024.

Кеу audit раrtпеr responsible fоr this audit
Vadym Lozytskyi

engagement resulting iп this аuditоr's rероrt:

Registry NчmЬеr iп the Register of Auditors апd Audit Entities No.

Fоr and оп behalf of LLC Audit Firm "AUDIT-INVEST"
Director
olha yelchenko
Registry Number iп the Register of Auditors and Audit Entities No. 101055

FеЬrчаrv 4, 2025

Кеу iпfоrmаtiоп about the audit firm:
Limited Liabiliý Company Audit Firm "Audit-Invest",
EDRPOU Code: З2241В80
Registry NчmЬеr iп the Register of Audit Firms No. З094
Dпiрrо, Pushkin Дче.,25127, Теl,/Fах +З8 (056) 745-14-05
Website : https://audit-invest.com.ua

Кеу iпfоrmаtiоп about the audit епоаоеmепt:
Audit contract пчmЬеr and date: No. 02-02-202ЗlА dated 07.02,202З, additional аgrееmепt No. з dated 26,L2,2o24.
Audit staft and end dates: 26.12.2024 to 04.02.2025.
Reporting реriоd audited: 01.01,2024 to З1.12.2024.

%
Дудиторське

фiрмп
-Ауцпт,lнвеfi'

32241880
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Management's statement of responsibiIities for financial statements рrераrаtiоп and
approval for the period ended December 31,2024.

The following statement, which shouId Ье used with description of independent auditor's responsibilities stated
iп the lndependent Auditor's Rерогt set out оп pages l to lll, is made to distinguish the rеlеvапt management's
гesponsibiiities and those of ап independent ачditоr fоr financial statements of CHARlTABLE ORGANlZAT|ON
,сндRlтy FUND "WORLD. UKRA|NE. POLOHY'(hereinafter rеfеrrеd to as the СО "СF "WORLD. UKRA|NE,
POLOHY" оr the Fund).

МапаgеmеПt of the Fчпd shall Ье responsible fог financial statements рrераrаtiоп that fаirlу rерrеsепt, iп all
mаtеriаl respects, financial position of the Fund as of DесеmЬеr 31 , 2024,its Соmрrеhепsiче profit and losses,
cash flows and changes in the оwпеr's equity fог the уеаr then ended in ассоrdапсе with the lnternational
Fiпапсiаl Rерогtiпg Standards (hеrеiпаftеr the lFRS).

lп рrераriпg financial statements, the Fund's management shall Ье responsible fОr:

. the rеlечапt accounting policies selection апd their consistent application;
r rеаsопаьlе estimates and judgements;
. compliance with the геlечапt Ггкs апо disclosure of апу material deviations iп the notes to financial

statements;. financial statements рrераrаtiоп оп а going сопсеrп basis, unless it is iпаррrорriаtе to рrеsumе that

the Fчпd will continue its activities iп the пеаr future;
. Disclosure of all claims due to legal actions that have Ьееп оr аrе threatened iп the пеаr future;
. Reliable disсlоsчге iп financial btatements of all sureties and guarantees given оп behalf of the

management.

The Fund's management shall Ье also responsible fоr:

- effective and sound system of iпtеrпаl сопtrоl iп the Fund development, implementation and

mаiпtепапсе;
- accounting system maintenance that allows to рrераrе iпfоrmаtiоп about the Fund's financial standing

with sufficieni ассчrасу at апу time and to епsчrе financial statements to comply with lFRS;
- measures taken within its competence to епsчrе safety of Fund's assets;
- frачd and оthеr irregularities рrечепtiоп and detection.

ii

.аrе set out оп pages 5 to 12,Financial statements of the Fчпd fоr the уеаг ended DесеmЬег 31, 2024,
wеге signed оп behalf of the Fund's management оп FеЬгчаry 04,2025.

Executive Dirесtоr
со "сF "WORLD. UKRA|NE.

chief Accountant
со "сF "WORLD. UKRA|NE

city of Dпiрrо
FеЬrчаry 04,2025

оN
ry Л/evstafiev S.M./

/Harmash S.M,/

/ý
т

ffiчч:тц-
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Appendix 1

to the National Accounting Regulation (standard) 1

"Gепеrаl Requirements fоr Fiпапсiаl Statements"

Date (уеаr, mопth, day)

чпdеr EDRPoU
Соmрапу

Теrritоry

Legal fоrm

cHAR|TABLE oRGANlzATloN "CHAR|TY FUND,WoRLD, UKRA|NE. PoLoHY,

DN lPROPETROVSKA

charitable oroanization

under KOATUU
чпdеr KoPFH
чпdеr KVEDтуре of есопоmiс activity other social work activities without accommodalion п.е.с,

Ачеrа9е пчmЬеr of employeeý ' з
дddrеSs, tel, др.66, bld. 46j"borato* st,, D"ipio, Dnipropetrovsk oblast,49010, Ukrаiпе,067619-31-71

Unit of mеаsчrеmепt: thd., UдН Without decimal point (except for Seclion lv of thе Profit апd Losý Statement (Statёment of comprehenýive lпсоmе) (Fоrm

2), where mопеtаry indicators аrе provided in UAH апd kopecks)
Prepared (mаrk "ч" in the re|evant Ьох):

according to ассочпtiпg ro9ulationS (standards)

under intemationa| financial rероrtiп9 бtапdаrds

Balance sheet (Statement of Fiпапсiаl Position)
as of DесеmЬеr 31, 2024

Fоrm No. 1 code чпdеr DKUD 1 801 001

ASSET
Lino
code Note

Аý of tho beginning
of tho roportlng

oorlod

As of the end of the
ropoЁing period

1 2 3 4 5

l. Non-current assets
lntanqible aSSets 1 000

inltial cost 100,|

accumulated depreciation 1 002

capital investments iп рrоgrеSS 1 005

Рrооегtч, plant and equipment 1010
,199 199

initial cost
,1011 1,599 1,796

1012 (1,400) (1,597

1015

nf invёstment oroDertv 1016

Depreciation of inveStment рrореrtу 1017

t-опнБrm financial investments: accounted чпdеr equity method 1 030

other fi папсiаl investments 1 035

Lопqtеrm rесеiчаьlеs 1 040

Dеfеrrеd tax assets 1 045

GoodWill 1 050

Deferred acquiSition coStS 1060

ваlапсе in centralized iпsчrапсе rеsеrче funds 1 065

other поп-счrrепt assets
,1090

Total for sбction l 1 095 199 199

ll. счrrепt assets
Inventories 1 100 6.3 1,632 2,о48

production stocks 1 101 477 492

Production iп progress 1102

Finished qoodS 1 103

Goods 1 "l04 1.,155 1,556

Сurrепt bioloqical assets 1110

RеiпSчrапсе depoSitS 1115

Promissory notes obtained 1120

Receivables fоr products, goods, works, services 1125

Receivables from settlements: оп advances issued 1130 185 226

with budqet 1 135

includinq income tax 1136

Receivables frоm settlements оп accrued income 1 140

Receivables from internal settlements 1145

оthеr счrrепt receivables
,1155 2

счrrепt financial investments 1 160

c2ýh 2nd itý eбIlivalents 1,165 6.4 2,940 6,з21

Cash
,l ,166

Accounts with the banks 1 167 6.4 2,940 6,321

Deferred expenSes 1 
,170

other счrrепt assets 1 190

Total fоr section ll 1195 4,759 8,595

lll. Non-current assets held for sale and disposal grочрs 1 200

Balance sheet l300 4,958 8,794



Аs of the
beginning of the

Total for section l

rеsеrче for losses or rеsеrче fоr claims

Total for section ll
ll|. current liabilities and collateral

Счrrепt accounts payable оп advances issued

current ассоuпts payable оп settlements with the mеmьеrs

Сurrепt accounts payable frоm internal Settlements

current accounts payable оп insurance activit!eS

Deferred commission iпсоmе frоm rеiпsчrеrs

Total for section lll
for sale and disposal

v. Net value of non-state pension fч!qзý99ý

Executive Dirесtоr

chief Accountant

Ё

Yevstafiev S.M,

Наrmаsh S.M.

ь
,<
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Соmрапу

Date (уеаr, month, day)

CHAR|TABLEORGAN|ZATION'CHARITYFUND'WORLD. чпdеr
UKRAINE. PoLoHY, EDRPoU

(паmе)

PROFIT AND LOSS STATEMENT (СоmрrеhЪпsiче lncome Statement) lor 2024

Fоrm No.2 Code чпdеr
DKUD

CoDES
2025 \ 01 l 01

44806472

Fоr the
similar

реriоd of the
рrечiоus уеаr

l, FlNANclAL RESULTS

ltem
Line
code

Note
Fоr the

rерогtiпg
period

Fоr the same
period of the
previous уеаr

1 2

Net iпсоmе frоm sales of products (goods, works, sеrчiсеs) 2000

]ost of sales (goods, wоrks, seгvices) 2050

Эrоss:
рrоfit 2090

loss 2095

эthеr ореrаtiпg income 2120 6.,l 40,318 30,336

Administrative ехрепsеs 2,130 6.2 (584) (540)

Selling expenses 21 50

Other ореrаtiпg expenses 2,180 6.,l (39,734) (29,796)

iпапсiаl result from operating activities:
profit 21 90

loss 21 95

Equitv iпсоmе 2200

other financial iпсоmе 2220

оthеr income 2240
:inancial expenses 2250

]ouitv losses 2255

Эthеr ехрепsеs 2270

Fiпапсiаl result before taxation:
profit 2290

loss 2295

Profit tax expenses (income) 2300
)rofit (loss) from disconti n ue! jр9I9Ц9I9з!9LЦI 2305

Net financial result:
profit 2350

loss 2355

ll. ToTAL lNcoME

evaluation (impairment) of derivative instruments

of other Comprehensive iпсоmе of associates and joint

Comprehensive income before tax
tax related to other Comprehensive iпсоmе

iпсоmе (sum of lines 2350, 2355 and



lll. ELEMENTS оF oPERAT|NG EXPENSES

lv. cALcULATloN оF RETURN oN EQU|TY

ltem
Line
code Note

Fоr the
rерогtiпg

period

Fоr the
similar

period of the
previous уеаr

1 2 3 4

\ЛаtеriаI costs 2500 3,303 2,415

-аьочг costs 2505 218 ,140

social сопtriьutiопs 251 0 602 277

Depreciation and amoгtisation 2515 197 1,400

Сthеr ореrаtiпg expenses 2520 35,998 26,104

Total 2550 40.3,18 30,336

ltem
Liпе
code

Note
Fоr the

rероrtiпg
period

Fоr the
similar

period of the
previous уеаr

1 2 з 4

Ачеrаgе аппчаl пumЬеr of оrdiпаry shares 2600

Adiusted ачеrаqе аппuаl пчmьеr of ordinary shares 2605

Net iпсоmе (loss) реr ordinary share ,/ '2610

Adiusted пеt income (loss) реr оrdiпаry share Z 261 5

)ividends реr ordinary share -S 2650

Executive Director

chief Accountant

а
Yevstafiev S.M.

Наrmаsh S.M.

;х
ъl,
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Соmрапу
Date (уеаr, month, day)

CHAR|TABLEORGAN|ZAT|ON"CHAR|TYFUND'WORLD. чпdеr
UKRAINE. PoLoHY, EDRPoU

(паmе)

Statement of Cash Flows (Ьу direct method) for 2024

Fоrm No.3 Code чпdеr
DKUD

coDES
2о25 l 01 l 01

448о6472

ltem
Line
Code

Note
Fоr the rерогtiпg

period

Fоr the same
реriоd of the
рrечiоus уеаr

1 2 3 4

l. Cash flows frоm operating activities

)roceeds from;
Sale of products (goods, works, seгvices) 3000

тах and fees rеfчпd з005

ncluding VAT 3006

Taroeted financinq 301 0 15,376 8,984

lпсоmе from customers and clients advances 3015

lпсоmе from advances refund 3020 214 117

lпсоmе from interest оп сurrепt account balances 3025

псоmе frоm penalties (fines) debtors з035

эthеr income 3095 6.4 2,5з9 ,13,855

Эауmепt expenses fоr:

зооds (wоrks, sегчiсеs) 31 00
(3,058) (8,229)

[аЬоur 31 05 (149) (113)

social contributions 31 10 (557) (251)

тах and fees liabilities 31 15 (598) (304)

Expenses to рау income tax liabilities 31,1б

xpenses to рау vдт tax liabilities 3117

xpenses to рау other tax and fees liabilities 31 18 (598) (304)

ixpenditures fоr advances 31 35 (10,353) (13,403)

]xpenditures for advance rеfuпd 3,140

Эthеr expenses 31 90 (54) (91)

Net cash flows from operating activities з1 95 3,360 565

ll. cash flows from investment activities

Operating revenues frоm:
financial investments 3200

поп-счrrепt assets 3205

рrосееds from:
interest з215
dividends з22о

эrосееds frоm derivatives 3225

эthеr income 3250

Expenditures оп acquisitions:
financial investments з255
поп-сurrепt assets 3260

Payments оп derivatives 327о

Эthеr payments 3290

Net cash flows from investment activities 3295

lll. cash flows from financial act]vities

proceeds frоm:
Эwпеrs'еqчitу 3300

воrrоwiпq 3305

эthеr income 3340



Fоr the same
period of the

cash flows from financial activjties

Ьаlапсе at the Ьеgiппiпg of the

of changes iп fоrеigп exchange rates оп cash

ash Ьаlапсе at the end ofthe

ffi"#|уж
{ýuilФ
ý
ý
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1. BASlcS FоR FlNANC|AL STATEMENTS PREPARAT|oN, APPRoVAL AND PRESENTAT|oN

1.1. lnformation about the Fчпd

These Financial Statements of CHAR|TABLE ORGAN|ZATlON 'CHARlTY FUND 'WORLD. UKRA|NE. POLOHY" for the

уеаr ended DесеmЬеr З1 ,2024 wеrе authorised fоr issue Ьу its management оп FеЬrчаry О4, 2025.

сндRlтдвLЕ oRGдNlZATloN'cHAR|TY FUND'WORLD. UKRA|NE. PoLoHY'(hereinafter referred to as the СО'СF
'WQRLD. UКRДlNЕ. POLOHY" оr the Fчпd) is registered iп ассоrdапсе with the рrосеdurе established Ьу law, founded
and operates оп the basis of the счrrепt laws of Ukrаiпе as а charitable fund under the Law of Ukraine "Оп Charitable
Activities and Charitable Oгganisations" No. 5073-Vl dated 05.07.2021.

The Fund does not aim to make рrоfit for its subsequent distribution аmопg its founders and mеmЬеrs.

со ,сF ,WoRLD. UкRдlNЕ. PoLoHY" was founded оп 20.04.2022, entry пчmЬеr iп the Unified State Register of
lпсоrроrаtiоп. 1ОО2241о200О0lО0206 dated 20.04.2022. lncluded in the Register of Non-Profit lnstitutions and
Organisations: Decision No. 2204634600040 dated 28.04.2022.

Legal address and actual location of the Fuпd: ар.66, bld.46, LаЬоrаtоrпа str., Dпiрrо, Dnipropetrovsk Oblast,49010,
Ukrаiпе

As of DесеmЬеr 31 ,2024, the average пumЬеr of employees of the Fчпd is 3.

со ,сF "WORLD. UкRдlNЕ. PoLoHY" is а Ukrainian fund which goals аrе to provide charitable assistance to iпtегпаllу

displaced persons and реrsопs who аrе оп the tеmроrаrilу occupied territories оr in the combat zone of polohy District iп

Zaporizhzhia Oblast. дlsо, to individuals, territorial communities, поп-рrоfit organisations, and legal entities of private law

and public |aw in the above аrеаs, as well as these аrеаs development and suррогt iп the public interests.

,1 .2. operating environment, risks, political and есопоmiс situation in Ukraine

Ukrаiпе епtеrеd the full-scale wаr with сопSчmег inflation at 10% уеаr-очеr-уеаr (у/у). Fоr ехаmрlе, in FеЬruаry 2022,
prices fоr consumer goods and services wеrе 10% higher than in FеЬrчаry 2021. The Russian invasion caused а significant

acceleration of inflaiion, which peaked in October 2О22 а|26,6о/о yly. At the time, the main rеаSопS wеrе the dirесt

consequences of the wаr: destruction of рrоduСtiоп facilities. disruption of suрр|у chains, and rising business production

costs. дdditiОпаl inflationary рrеSSчге came frоm the National Вапk of Ukrаiпе (NBU) printing hryvnia to соvеr the budget

deficit: in 2022,lhe NBU printed UAH 400 billion ($,l2.5 billion) to purchase gочеrпmепt wаг bonds.

дt the епd o'f 2О22 апd throughout 2023, inflation rates wеrе brought under сопtrоl due to есопоmiс stabilization, prudent

actions Ьу the NBU, and the decision to stop financing the budget through mопеу рriпtiпg. Record hаrvеýts in 2023 also
contributed to slowing inflation.

However, iп2О24, inflation began to ассеlеrаtе again. According to the NBU, key rеаSопs included the fading effect of last

уеаr's rесоrd harvests, ап electricity shortage, а lаЬоr deficit, and the summеr drought of 2024.

lп DесеmЬеr, inflation accelerated to 12%yty (1 ,4О/о m/m). The mаiп driчеrs of rising inflation rеmаiп the рооr harvest of

2024, increased raw material costs, rising business expenses fоr electricity and wages. However, inflation is поw

ассеlеrаtiпg at а slower расе than in the fall. The NBU expects inflation to decline iП 2025.

Оп January 23, the NBU raised the key interest rаtе to '|4.5% to rечеrsе the inflation trend and slow it down iп 2025.
Дссоrdiпg io the NBU, inflation continued to ассеlеrаtе iп January. The NBU indicated that fuгthеr rate hikes might Ье

needed to Ьriпg inflation back to its 5% target. These hikes would support the rеаl yield of hryvnia-denominated instruments

and help rеduсе рrеssчrе on the exchange rаtе and prices.

lп DесеmЬеr, the NBU sold $5.3 billion оп the market as рагt of fоrеigп exchange iпtеrчепtiопs while purchasing опlу

$4з0,000, This volume of счrrепсу sales set а historical rесоrd, surpassing both previous months of large-scale
interventions and еаrliеr peaks during the COV|D-19 crisis ($2.4 billion in Маrсh 2020) and Russia's invasion of еаstеrп

Ukraine ($3.2 billion in October 2014).

FоrеigП exchange interventions allow the NBU to maintain а relatively stable exchange rаtе: the hryvnia is depreciating,

but at а mоdеrаtе расе.

lп December' the рrimаry rеаSоП for the lаrgе volume of сurrепсУ sales was rесоrd monthly expenditures frоm the gепеrаl

fund of the state budget, which amounted to UAH 492 billion. lп DесеmЬеr 2023, the mаiп iпсrеаsе in expenditures WaS

due to the weapons jnd ammunition рrосurеmепt, which rеquirеd mоrе imports and foreign счrrепсу. А similar situation

likely оссчrrеd in DесеmЬеr this уеаr.

DесеmЬеr 2024 became а rесоrd month fоr foreign financial aid inflows ($9,2 billion). As а result, international rеSеrvеS

iпсrеаsеd Ьу 9.7% to $43.8 billion (equivalent to 5.5 months of future imрогts), despite massive foreign exchange
iпtеrчепtiопj, д |evel of three months of future imports is considered suff'icient, So счrrепt rеSеrvеs rеmаiп at а high level.
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The yields of hryvnia-denominated instruments - both domestic government bonds (DGB) апd deposits - rеmаiп higher

iп rеаl terms than the projected inflation rаtе.

lп December, the hryvnia depreciated slowly, with the officia] exchange rаtе exceeding 42 UAH/$ at the beginning of 2025,

The cash exchange 1-"t" r,", not yet surpasbed the previous record high of September 2О22, when it reached 42.5 UAH/$,

ln Dесеmьеr' fоrеigп fiпапсiаl aid to ukrаiпе reached а rесоrd high for the entire period of the.full-scale wаr - $9.3 billion.

Ukrаiпе received €4.1 billion from the EU uпdеr the Ukrаiпе Fac-ility, а $1 .1 billion lоап trапсhе from the lмF, $1 .9 billion

frоm Jарап, $48З million from the UK, а $465 million grапt frоm the US, and а $20 million loan frоm the World Вапk,

Fоrеigп aid covered 75% of the additional state budget needs forthe '12months of 2О24, Fоrеigп funding was not s_ufficient

to fчlгу cover fiпапсiаl needs during this period, bui trris was expected. The рrimаry sоurсе for covering the deficit was

domestic gочеrпmепt bonds.

ukraine also received funds fоr the first time frоm rечепчеs generated Ьу frоzеп Russian assets: the us trапsfеrrеd а $1

billion grant. This is the first trапсhе of the $20 billion that tпБ united States has committed, as раrt of а lаrgеr $50 bil|ion

fi папсiаl support packa9e.

Тах revenues to the state budget iп December reached UAH 158.2 billion, а 54% increase from the previous уеаr, driven

Ьу significant growth iп соrрогitе income tax (ClT) revenues (+З8З% у/у), excise taxes (+'152%), and реrsопаl iпсоmе tax

(PlT) revenues (+59%).

Тах revenues for 2о24 amounted to Uдн 1.647 billion, grоwiпg Ьу З7О/о compared to the.previous уеаr, with_fljlles
outpacing inflation. lп absolute terms, the main contributбrs to tbis'growth wеrе соrроrаtе income tax (+uAH 127 billion

ylyj, ехсЁе taxes (+UДН 1Об billion), and VдТ оп imроrts (+UДН 100 billion),

The significant iпсrеаsе iп VдТ геfчпds continued iп DесеmЬеr, rеасhiпg а rесоrd UAH 17.3 billion. However, the аппuа|

ratio oi refunded VАТ to domestic VAT rечепчеs remained at а moderate level of 37%.

State budget expenditures, excluding military-technica| aid, amounted to UAH 3.271 billion overthe first 1'1 months of

2024, increasing Ьу 15% соmрагеd to the same feriod lastyear. Defense and security expenditures reached UAH 1,908

billion in the first 11 months o'f 2О24, with Novembe, ехрейditurеs аlопе totaling пеаrlу UAH. 220 billion - the highest

monthly figчrе iп ZOZ+. Беы servicing costs in Novembei amounted to UAH 43 billion, iпсrеаsiпg to UAH 287 billion оvеr

the first 1 
.l months of 2О24, оr 8.8% бt totat budget expenditures (excluding military suрроrt).

ukraine's lаьоr market is ехреriепсiпg sечеrе challenges due to the fu|l-scale wаr. The economic shock at the start of

Russia's invasion led to а decline in ьhrr lаьоr dеmапъ апd supply - businesses wеrе поt hiriпg, and people wеrе not

applying fоr jobs. Over time, lаЬоr demand began to rесочеr, albeit slowly, Meanwhile, the пumЬеr of people seeking new

jobs surged iп the sчmmе r of 2022,exceedlng trre 
"u"r"g" 

levels of 202i. However, trends later diverged: the demand fоr

lаЬоr continueO to rесочЬr atongside е"опойiс stabilizajion, while job sееkеr activity steadily declined - largely due to

UkrаiniаnmigrаtionаbroadandmobilizаtionintotheDefenseForces.

Labor mаrkеt activitY starts its rесочеry аftеr the Christmas lull: companies аrе looking fоr mоrе new employees, and job

seekers аrе posting mоrе new геsumеs. Howevei, the lаьоr market rеmаiпs less active оvеrаll than before the full-scale

invasion.

Since the beginning of the full-scale invasion, the State Statistics Sеrчiсе (Derzhstat) has not published uпеmрlоуmепt

data. The research ug";"y into Saplens provides its оwп estimates of the unemployment rate, According to their data,

Ukraine's unemployment iate stood atlli.2% iп December 2О24. Лрrоху iпdiсаtо_rоf_роvегtу-thе shаrе of suгvеуеd

individuals who аrе forced to Save оп food - increased lo 23,4% in DесеmЬеr 2024. Throughout 2024, the rate of food-

rеlаtеd cost-cutting was noticeably higher than the unemployment rаtе. опе possible rеаsоп for this is the faster iпсrеаsе

iп food prices соmраrеd to 2023.

lп December, the index of expected changes in business activity fell to 45.9 frоm 47.2 iп November, rеmаiпiпg below the

neutral level of 50 points. This indicates thbt negative sentiment prevailed among the surveyed.businesses. sentiment was

negative across 
"rr 

,ч*ЪуЬJЪЬ.iоо апd the оЪwпwаrс trепd рЫsistеd. The wоrsепiпg securitY situation апd the growing

пчmьеr of attacks on 
"nb'rgy 

tu"ilities rеmаiп the most significantлegative factors. changes in business expectations sегvе

as ап important subjectivБ indicator of economic condiiions, refleciing еithеr а gradual rесоvеry iп activity оr worsening

circumstances.

Russians continue to attack Ukraine's епеrgу system to cause mахimum destruction and рrоlопgеd роwеr outa.g.es,

However, ukrainian епеrgу wоrkеrs сопtiпuь'tо'геstоrе a|l damaged facilities апd strengthen the protection of critical

iпfrаstruсturе. Thanks to these efforts, ukraine entered 2025 with minimal оr по power outages fоr residential апd industrial

сопSumеrs. The situation even allows fоr соmmеrсiаl electricity ехрогts during сегtаiп hоurs, which helps balance the

system and provides additional rечепче fоr епеrgу companies (ассоrdiпg to ces.org,ua),

As of the date of this rероrt, hostilities continue.

The Fund's management will сопtiпче mопitоriпg potential impact of these events and will take all possible measures to

mitigate апу negative consequences. See Note 7,4,
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,t.3. Basis of financial sИtemenБ рrераrаtiоп

Fiпапсiаl statements of the Fчпd have been рrераrеd iп the fоrms арргочеd Ьу the Оrdеr of 
.th_e 

Ministry of Fiпапсе No,

7з dated о7.02.201з, in ассоrdапсе with the lпtегпаtiопа] Financial'Reporting Standards (IFRS), as amended Ьу the

lnternational Дссочпtiпg standards Воаrd (lAsB), and аrе general рurроsе financial statements,

These fiпапСiаl statements have been рrераrеd under the historical cost principle. Financial Statements аrе given iп

UkrаiпiаП hryvnia, which is the Fчпd's functional счrrепсу. All fiпапсiаl information provided iп Ukrainian hryvnias is

rоuпdеd to tйе nearest thousand unit (thd. UДН), unless otherwise specified.

The mаiп accounting policy principles applied in financial statements рrераrаtiоп аrе described below,

'l .4. Assumptions about Fund's activities iп the пеаr future

Financial statements have been рrерагеd оп assumption that the Fuпd will continue its activities as а gоiпg сопсеrп iп the

пеаr future and will provide сrrаiitаые assistance tb individuals, iпtеrпаllу displaced реrsопs and residents of tеrritоriаl

communities, поп-рrоfit organisations, and legal entities,

The main рчrроSе of the Fчпd is to саrry out charitable activities in the following аrеаS: '1) education; 2) healthcare; 3)

ecology' епчirопmепtаl protection and animal *Бr"r"; 4) natural and man-made disasters рrеvепtiоп and their

consequences elimination, assistance to victims of disasters, brmed conflicts апd accidents, as well as to the refugees and

реrSопS in difficult rite сlrсчйstапсеs; 5) guardianshiP and irusteeship, legal representation and legal suррогt; 6) social

protection, social security, social services and рочеПу reduction: 7) счiturеЪпd агt, cultural heritage protection; 8) science

and scientific rеsеаrсh;'Ь; sропs and physibal cuiture; 10) human and civil rights аЛd fundamental freedoms; 11)

development of territorial боriйчпitiеs; iZf О"чurорЙЬпi ot international соореrаiiоп of Ukraine; 13) economic growth

stimulation and есопоmУ ЙЬtорmепt of Ukraine 
"nC 

it' individua| rеgiопs апd increase iп Ukraine competitiveness; 14)

promotion of state, rеgiъпаl, loial and internationat рrоgrаmmеs аiйеd at improving social and economic situation in

Ukraine.

operating cash flows аrе positive, the Fчпd's management implements аррrорriаtе.fiпапсiаl risk mапаgеmепt measures

and believes that it is appiopriate io use the going сопсеrп basis iп рrераriпg financial statements,

дs of the date of these fiпапсiаl statements approval, thеrе is а significant uncertainty that is beyond the сопtrоl of the

Fund's mапаgеmепt.

This significant ехtеrпаl uncertaintY relates to consequences of invasion оп the territory of Ukrаiпе Ьу the russiап troops,

Fiпаl settlement ot tne iussian аgфеssiоп and military invasion issue оп the tеrritоry of ukraine cannot Ье predicted with

sufficient certainty. Depending оп the situation, fuгthei deterioration could have а significant negative impact оп the Fuпd's

activities апd Ukrаiпiап есопоmу as а whole.

Funds mапаgеmепt recognises future development of hostilities and their duration to Ье the single most ýignificant sоurсе

of uncertainty that may cause significant doubts оп the Fund's ability to continue as а going сопсеrп, These financial

statements do not include апу adj-ustments to rbflect possible future efiects оп recoverability and classification of amounts

of assets and liabilities rесоrdеd ir,at may аrisе as а iesult of сurrепt uпсеrtаiпtiеs. see Note 7,4,

2. SUMMARY оF SlGNlFlcANT AccoUNTlNG PoLlclES

The accounting policies аrе based оп accrual рriпсiрlе and the going сопсеrп basis. The accounting policies include the

following aspects.

То епsurе accounting and rерогtiпg data reliability, the Fund conducts рrореф and fiпапсiаl liabilities inventory, The

рrосеdчrе fоr inventory and rеsропsiые persons iйыt ье determined Ьу а Ьераrаъ adminislrative document of the Fund's

management, сопsidеriпg provisions еstаыisrrеJьуtЙе ОrОеrоf thе'ПЛiпistry of FiПаПСе No,879 dated 02,09,2014 (as

amended).

The Fчпd does not have апу subdivisions allocated to а separate Ьаlапсе sheet.

The Fчпd shows its assets and liabilities in the statement of Financial position as поп-сurrепuсurrепt and long-term/short-

tеrm (сurrепt) groups. дssеt is classified as счrrепt in the following cases:

- asset is expected to Ье sold оr is intended to Ье sold оr used iп the поrmаl соursе of business;

asset is held рrimаrilу for trading;

asset is expected to Ье sold within Melve months upon the rерогtiпg period end, оr

asset includes cash or cash equivalents, unless it is restricted frоm being exchanged Оr used to settle liabilitY for

at least Melve months
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upon the rерогtiпg реriоd епd.

All other assets аrе classified as поп-счrrепt.

Liability is classified as short-term (счrrепt) iп the following cases:

- liability is expected to Ье settled within the поrmаl operating cycle;

- liability is held рrimаrilу for trading;

- liability is to Ье settled within Melve months upon the rероrtiпg period end, оr

_ the Fund does not have ап unconditional гight to defer settlement of the liability fОr at least twelve months uРОП

the rероrtiпg period end.

The Fчпd classifies other liabilities as поп-сurrепt. Dеfеrrеd tax assets and liabilities аrе classified within поп-сurrепt

assets and поп-сurrепt liabilities.

Рrореrý, plant and equipment

рrорегtу, plant and equipment аrе tangible items held Ьу the Fund fоr use in supplying goods оr services, оr fоr rепtаl оr

administrative purporu., and аrе еrребtеd to Ье used for mоrе than опе rероrtiпg period,

Grouping of поп-Qчrrепt assets Ьу fiпапсiаl accounts, as provided Ьу the accounting policy, is made as fo|lows:

. Land plots - account 101;

. Buildings and structures - account,103;

. Machinery and equipment - account 't04;

. Тrапsрогt and vehicles - ассочпt 105;

. Other поп-сurrепt assets:

а) tools, equipment and inventory - ассочпt 106;

bi оthеr поп-счrrепt assets - account 109,

cost of the item of рrореrtу, plant and equipment acquired is recognised as an asset and capitalised iп the Ьаlапсе sheet

опlу if: it is рrоьаьlБ ih;i iй future есъпоmi. ЬъпЁпt" associatёd with the item will flow to the entity; and the cost of the

asset сап Ье measured rеliаЬ|у and exceeds UAH 20 thousand,

The cost of рrореrtу, plant and equipment is measured оп the basis of actual acquisition costs, which include the purchase

рriсе, including taxes tБat аrе not ieimbursed to the Fчпd, and апу costs dirеёtlу attгibutable to Ьriпgiпg the asset and

location for its use to ЙоiКiпg conditions. rn аjсiйп, substantial ЬЫrоwiпg costi.directly attributable to the acquisition,

construction оr production of а qualifying рrор"пу, piint and equipment аrеъарitаlisеd as а раrt of the cёst of asset,

upon initial rесоgпitiоп, рrореrtу, plant and equipment аrе саrriеd at cost less accumulated depreciation, Fund's

management regutarly ;siiйJt"r'"ny indicalion tbaian asset may Ье impaired. Estimation is made every three уеаrs if

there is ап indication that ап asset may Ье imраirй. lf апу signifibant deviations are identified, they are revalued, Then,

рrореrtу, plant апd equipment аrе subject to ievatuation iegu-larly enough to ensuTelhat the саrryiпg amount does not

differ materially from tйаi опе which would Ье determined чЙg fair valuJat the end of the reporting period,

дпу item of рrореrtу, plant and equipment is depreciated when it is.available fоr use, i.e. when it is оп the site and iп

operating condition as determined ьу the rn"пййъпi. йрrасtiсе, this mеапs that depreciation starts frоm the Ьеgiппiпg

of the next реriоС 1mопiЙj *1"п thеЪssеt is pu[into орегаiiоп, as evidenced Ьу commissioning сеrtifiсаtе,

Depreciation of рrорегtу, plant and equipment is calculated using the straight-line method оvеr the rеmаiпiпg useful life of

the рrорегtу, рlапt and equipment. lп а monthl^lъ"п .ny asset isъisроsеd,-dерrесiаtiоп shall Ье calculated оп а full month

basis.

The estimated useful life of апу item of рrореrtу, рlапt and equipment shall Ье deteTmined ОП аП individual basis, taking

into account the паtчrе of asset and its related buiin"r. activiiies. Estimated useful lives (in уеаrs):

- Buildings and structures frоm 10 to З0

- Machinery and equipment frоm 5 to 20

Тrапsрогt from 5 to 'l0

- оthеr from 3 to 7

Residual values, useful |ives and depreciation methods of assets аrе reviewed at each fiпапсiаl уеаr-епd апd
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adjusted as аррrорriаtе.

The Fчпd allocates costs related to the рrореrtу, plant and equipment upon initia| recognition to the following groups:

. mаiпtепапсе costs аге expensed iп the реriоd iп vфich they wеrе iпсurrеd;

. rераir costs аrе expensed in the реriоd iп which they wеrе iпсurrеd;

. modernisation, modification, extension, refurbishment, rесопstrчсtiоп аrе subjectto capitalisation and subsequent

depreciation aS а part of the рrореrtу, plant and equipment Whеrе such works wеrе реrfоrmеd.

The decision оп the паtчrе and сhаrасtеristiсs of wоrks реrfоrmеd Ьу the Fund, i.e. whеthег they аrе aimed at improving

the technical and есопоmiс сhагасtеristiсs оr maintaining facility iп а usable condition, shall Ье made Ьу the Fuпd Directo. r,

taking into ассоuпt conclusions made Ьу the Technical СЪmmissiоп based on the сurrепt situation analysis and materiality

of such costs.

Дпу item of рrорегtу, plant and equipment is derecognised upon its disposal оr if по futurе есопоmiс benefits аrе expected

from its use.

lп the event of partial liquidation of the Fund, the рагt to Ье liquidated.is estimated, i,e. its cost, accumulated dерrесiаtiоп

and accumulated impairbent losses related to this'part shall Ье dеtеrmiпеd. The саrryiпg amount of the рагt to Ье liquidated

and expenses related to such liquidation ,r" 
"""ounted 

fоr оп the basis of the Act оп поп-сurrепt assets write-off in account

976 ''Write-off of поп-счrrепt аsЪеts" (line "Other expenses" in Comprehensive lпсоmе Statement),

lnventories

lпчепtоriеs shall include assets held for sale in the ordinary сочrSе of Fund's activities, which аrе iп the process of

рrоduсtiоП for such sale оr exist in the fоrm of basic оr auxiliary materials for consumption in production рrосеss оr during

services provision.

The unit of accounting for inventories is their name.

purchased inventories аrе recognised as ап asset when all of the following conditions are met:

_ all Substantial risks and benefits геlаtеd to the оwпеrshiр of inventories wеrе trаПsfеrrеd to the Fund;

- the Fund obtained сопtrоl over inventories and manages them to the extent that is поrmаllу associated with the

оwпеrshiр;
- the cost of inventories сап Ье measured rеliаЬlу;

- it is рrоьаь|е tйаi йu economic benefits associated with inventories use will flow to the Fund,

purchased (obtained) оr produced inventories аrе rесоrdеd iп the Fчпd's Ьаlапсе sheet at cost. The cost of inventories is

ап equivalent of their payment рriсе as ot trre cate of rесоgпitiоп. The cost of inventories acquired fоr fee is the cost of

iпчепiоriеs, which consists of the following costs and expenses: ii

- cost of inventories acquired paid to sчррliеr, excluding indirect taxes reimbursed Ьу the Fund;

- amounts of imрогt duties;
- amounts of indirect taxes related to such acquisition that аrе not reimbursable Ьу the Fund;

- trапsрогtаtiоп and рrосчrеmепt costs; l_лл.iл_ л..i+лнlл {ar +bz .

- оthеr costs associated with inventories acquisition and their Ьriпgiпg to conditions and location suitable fоr their

intended use.

ТrапsроrtаtiОп and рrосurеmепt costs (hеrеiпаftеr rеfеrrеd to as the ТРС) include the costs.of inventories рrосurеmепt,

tariffs (freight) payment fоr loading and unloading operations and inventories trапsроrtаtiоп Ьу all means of trапsрогt to

the place of their use, including costs of iпчепtоrЁs irапsроrtаtiоп iпsчrапсе risks. ТРС аrе recognised immediately as а

раrt of the cost of а specific itй of iпчепtоriеs (based оп shipping documents) Ьу storage location,

At the balance sheet date, inventories аrе measured at the lоwеr of the cost оr net realisable value,

The саrryiпg amount of inventories should Ье rеdчсеd to the net realisable value based оп decision tаkеп Ьу the Fund's

mапаgеmепt if they are physicallY damaged, tutty оr paгtiallY obsolete, their selling рriсе has decreased, оr their quality

has deteriorated.

дdjustment of the саrryiпg amount of inventories to the net rеаlisаьlе value is made Ьу fоrmiпg а provision for inventories

impairment. То епsчrЁ а reliable estimation oilnuentori"r, the provision shall Ье accounted fоr Ьу each inventory unit,

дllоwапсе for imраirmепt of inventories is determined at the rероrtiпg date based оп а review and analysis of inventory

Ьаlапсеs, and recognised aS а difference beМeen carrying amouni and net realisable value. lnventory balances аrе

analyzed to determine пеt rеаlisаЬlе u"tu" 
"nJio-create'prJvision 

fоr impairment on the basis of the results of physical

inventory.

lnventories аrе recognised as ап expense as follows:

- when iпчепtоriеs аrе sold, their саrryiпg amount is recognised as the cost of sales in the rероrtiпg period iп which
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the relevant iпсоmе frоm such sale is recognised;
- when the Fund loses сопtrоl очеr inventories (shогtаgе, damage, theft, ful| impairment in the аЬsепсе of апу

provision, loss in transit, etc.), the carrying аmочпt of such inventories is recognised aS an ехрепsе iп the period

whеп such loss оr need for write-off оссчrs;
- in case of impairment provision ассrчаl the inventories аrе impaired,

Inventories used for improvements to рrорегtу, plant and equipment and other поп-счrrепt assets аrе capitalised and

expensed through depreciation of the asset очеr its useful life.

when inventories аrе disposed, they аrе mеаsчrеd оп а FlFо method basis Ьу the rеlеvапt lots.

Leases

lп ассоrdапсе with lFRs 16, lease is ап аgrееmепt чпdеr which а lessor trапsfеrs the right to а lessee to use ап asset
(underlying asset) for а сегtаiп реriоd in exchange fоr consideration (payment оr series of payments),

lп ассоrdапсе with cl. 5 of |FRS 16, the Fчпd does not apply cl. 21-49 of |FRS 16 in case of:

- shогt-tеrm leases and

- leases of low-value assets.

under such leases, the Fчпd recognises lease payments as expenses оп а straight-line basis over the lease term. А short-

tеrm lease shall mеап а lease thaI does not provide for апу right to purchase the asset leased and has а lease tегm of 12

months оr less at the beginning of the lease tеrm,

The Fund (lessee) may also iпсludе short-term lease аgrееmепts in this category with ап option to extend the lease tеrm

ьу опе yej, 
"' 

mutualiy аgrееd Ьу the раrtiеs, whеrе thъ lessee оr lessor has а unilateral right to decide not to renew the

lease without penalty, and conditions described below аrе поt available.

Дt the beginning of the lease term, iп ассоrdапсе with |FRS 16 (cl. '|8-19 and paragraphs В34-В41), lessee shall estimate

whether й ls rеъsопаыу сеrtаiп to ехеrсisе the option to rепеw the lease оr not to ехеrсisе the option to terminate the

lease. А lessee shall consider all rеlечапt facts and circumstances that create есопоmiс incentive fоr the lessee to exercise

such option.

Examples of the factors that may Ье considered include:

- imроrtапсе of the underlying asset to the lessee's activities, including whetheT the uпdеrlуiпg asset is а special

asset, location of the чпСЪПуiпg asset and availability of suitable alternatives (lFRS 16 B37g);

- significant improvements to the чпdеrlуiпg asset have Ьееп made (оr аrе expected to Ье made) during the lease

teim that аrе expected to result lп а sigпifiсъпt economic benefit to the lessee when the option to extend оr tеrmiпаtе

the lease оr to purchase the underlying asset is exercised (IFRS 16 в37ь); 
i;

- the lessee's past practice as to the period очеr which it has поrmаllу used similar types of assets (whether leased

оr owned), and the есопоmiс rеаSопS for Ьеiпg сеrtаiп that it will оr will not ехеrсisе сегtаiп option (lFRS 16 в40).

ln doing so, the Fund applies the shоrt-tеrm lease exemption consistently fоr each class of assets subject to the lease.

The Fчпd (lessee) measures the value of the underlying asset based оп the cost of asset as if it wеrе пеw, regardless of

the age of the asset at the date of lease. То recognisJthe low value_of the underlying assets fоr applying lFRs 16, the

Fuпd has set а value limit uP to USD 5,000, which is determined iп UAH equivalent at the NBU exchange rate established

at the date of lease аgrееmепt recognition. This judgement is Ьаsеd оп ап analysis taking into account the rапgе of

possible aggregate impact оп financial statements.

Fоr the leases whеrе the underlying asset is of low value, the analysis is made оп а lease-by-lease basis. lf the lessee

subleases the asset, оr ехресtsiоъuьlеаsе the asset, the underlying lease does not meet criteria fоr а lease of а low-

value asset.

Lease obligafions

Дt the beginning of the lease, the Fчпd, as а lessee, mеаSurеS |ease liability at the present value of lease payments not

yet mаdеЪs of irris date. Дt the beginning of the lease, lease payments included in the measurement of the lease liabiliý

bonsist of the following payments fЪr thJright to use the underlying asset during the lease term that have not yet Ьееп

made at the соmmепсеmепt date (cl. 27 of lFRS 16)

а) fixed payments (including substantially fixed рауmепts as described iп cl. 16.В42 of lFRS), net of апу lease incentives

receivable;

ь) variable lease payments that depend on ап index оr а rate that аrе initially measured using the index оr rаtе at the

commencement date (as described in clause 16.28 of lFRS)

с) amounts expected to Ье paid Ьу the lessee чпdеr residual value guarantees;

d) purchase exercise ргiсе if it is rеаsопаЬlу certain that the lessee will ехеrсisе the option

18



сндRITдвLE оRGдNlzдтлоN "сндRtтY F|JND "woRLD. UкRдINЕ. роLoHY"
Notes fo IFRS Fiпапсiаl Statements , December31,2024
Дll аmоuпts iп the Tables аrе given iп thd. hrуvпiаs

(estimated considering the factors described in clauses в37_в40 of lFRS 16); and

е) penalties paid for lease tегmiпаtiоп if the lease term reflects the lessee's potential exercise of the option to terminate

the lease.

VаriаЬlе lease payments dependent оп ап index оr rаtе described iп с|. 27(Ь) of lFRS '16 include, fоr ехаmрlе, payments

associated with сопsчmы рriсе index (inflation), payments linked to changes in fоrеigп ехсhапgе rаtеs, рауmепts linked

to а rеfеrепсе interest rаtе (such as LlBoR), оr payments that vary with changes in the market rепts.

upon lease соmmепсеmепt, the Fuпd, as а lessee, recognises iп рrоfit оr loss, except to the extent that the expenses аrе

inhuOe6 in the саrryiпg amount of апоthеr asset using other relevant standards, the following two components:

а) lease liability interest;and

ь) чаriаьlе lease payments not included iп the measurement of the lease liability in the реriоd iп which the event оr

conditions giving rise to чаriаЬlе payments оссчr,

Derivative iпstrчmепБ

l nitial rесоgпiti оп ап d subseguent measu rеmепt

Derivative instrument is а contract giving rise to financial asset for опе entity and financial liability оr equity iпstrumепt fоr

апоthеr entity.

The fаir value of derivative instrument at initial recognition is поrmаllу the transaction рriсе (i.e., the fair value. of

consideration given оr rъceived). Ноwечеr, if а раrt oiconsideration given оr received.is not assigned to а derivative

instrument, the fаir value of derivative instrument bhall Ье pre-estimated using ап аррrорriаtе estimating method:

- fair value of а non-interest bearing lопg-tеrm lоап оr rесеiчаьlе is estimated as the рrеsепt value of estimated future

cash receipts discounted at prevailing market rate of interest for ап instrument of similar terms (similаr сurrепсу,

maturity, interest rаtе and other characteristics) with similar credit rаtiпg;

- lоаП subjecting to ап off-market rate is recognised at fаir value with ассruаl of discount through profit оr loss using

effective interest rаtе method.

when the Fund becomes а раrtу to а contract, it considers whether it contains embedded derivatives, The embedded

derivatives аrе sерагаtеd from the master agreement, which is not mеаsurеd at fair value through profit оr loss, if analysis

shows that economic characteristics and risks of the embedded derivatives аrе substantially different from those of the

mаstеr аgrееmепt.

Fiпапсiаl assets

lnitial rесоqпitiоп апd mеаsurеmепt

Financial assets аrе classified upon initial recognition as those to Ье measured subsequent|y at the аmоrtisеd cost, at fair

value through other comprehensive income (OCl) оr at fаir value through рrоfit оr loss,

Financial assets classification at initial recognition depends оп сопtrасtuаl cash flow characteristics of financial asset and

business model used Ьу the Fчпd to manage those assets,

Fоr а financial asset to Ье classified and measured at the amortised cost оr at fаir value through_ оthеr соmрrеhепsivе

iпсоmе, the contractual tеrms of the asset sirouiJ give risе to cash florMs that аrе "solely payments of рriпсiраl and interest"

оп the principal amount outstanding. This аssеБsmепt is called SPP| test which is реrfоrmеd оп ап instrumenbby-

iпstrчmепt basis.

Business model used Ьу the Fund for managing its fiпапсiаl assets describes the way iп which the Fuпd manages its

financial aSSetS to gепЫаtе cash flows. вчsiйss model dеtеrmiпеs whether cash flows will rеsult frоm collecting

contractual cash flows, selting financia| assets, оr both. All purchase and sale transactions with fiпапсiаl assets that rеquirе

assets delivery within the terms gепеrаllу established Ьу tb laws оr rules accepted in the market place (rеgulаr condition

trаdеф аrе recognised at trаdе сhе, i.e.'trre date that the Fund commits to purchase оr sell the asset,

Subsequent mеаsurеmепf

Fоr the purposes of subsequent mеаSчrеmепt, financial assets аrе classified into four categories:

. fiпапсiаl assets measured at the аmогtisеd cost (debt instruments);

. financial assets measured at fair value through other соmрrеhепsiче iпсоmе with subsequent reclassification of

accumulated profits and losses (debt instruments);

. financial assets designated Ьу the entity as at fаir value through other comprehensive income with subsequent

reclassification of асБчmч|аtе'd profits abd losses оп derecognition (equity instruments);
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. financial assets mеаsчrеd at fаir value through рrоfit оr loss.

Fiпапсiаl assefs measured at fair vаlче (debt instruments)

The Fund mеаsurеs financial assets at the аmоrtisеd cost fr both of the following conditions аrе met:

- financial asset is held within the business model which objective is to hold financial assets to collect contractual

cash flows; and

- contractual terms of financial asset give risе to the cash flows generated оп the specified dates that rеfеr solely

to the payments of рriпсiраl and interest оп the рriпсiраl amount outstanding.

Fiпапсiаl assets measured at the amortised cost аrе subsequently measured using the effective iпtеrеst rаtе method and

аrе subject to imраirmепt rеqчirеmепts. Profits оr losses аrе recognised iп рrоfit оr loss when the asset is derecognised,

modified оr impaired.

The Fuпd includes rесеiчаьlеs in this category of financial assets.

дs of З1..l2.2024 the Fund does not have апу financial assets that would Ье classified at its discretion as at fair value

through other comprehensive iпсоmе (equity instruments), at fair value through other comprehensive iпсоmе оr at fair

value through the рrоfit оr loss.

lmраirmепt of fiпапсiаl assets

дt each rероrtiпg date, the Fund recognises allowance for expected credit losses (EcL) in rеsресt of all debt instruments

measured not at the taiгvatue through-the рrоfit оr loss. Expected credit losses (EcLs) аrе weighted average credit losses

with the probability of default used as а weighting fасtоr.

ECLs аrе measured based оп the difference ЬеМееп contractual cash flows and all cash flows that the Fund expects to

receive, discounted at the Fund's original effective interest rate оr its аррrохimаtiоп, Expected cash flows include cash

flows fгоm sale of allowance held оr from other credit епhапсеmепt mechanisms that аrе ап integral раrt of contractual

terms.

EcLs аге recognised in two stages, Fоr financial instruments that have not experienced а significant iпсrеаsе in credit risk

since initial recognition, ап аllоwапсе is established fоr credit losses that аrе likely to аrisе frоm defaults that оссur within

the next 12 months (12-Йопth ECLs). Fоr fiпапсiаl instruments forwhich the credit risk has iпсrеаsеd significantly since

initial recognition, аП allowance is esiablished for credit losses expected очеr the life of derivative instrument, regardless

of default tеrms (|ifetime ECL).

Derecognition

Fiпапсiаl asset (оr, whеrе applicable, а раrt of financial asset оr рагt of а grоuр of similar fiпапсiаl assets) is derecognised

where: i

. rights to rесеiче cash flows from the asset have expired;

оr

. the Fuпd has trапsfеrrеd its rights to rесеiче cash flows from asset, оr has assumed ап obligation to рау cash flows

iп full without mаtеriаl delay to а third рагtу чпdеr а "pass-through" аrrапgеmепt; апd/оr

(а) the Fund has trапsfеrrеd substantially all the risks and benefits of the asset, оr

(ь) the Fund has пеithеr trапsfеrrеd пй rеtаiпеd substantially all the risks and benefits of the asset, but has

transferred control очеr the asset.

Where the Fчпd has transferred its rights to receive cash flows from ап asset or has entered into а pass-through

аrrапgеmепt, it estimates whether it haJretained the risks and benefits of ownership and, if so, to what extent. lf the Fuпd

has пеithеr trапsfеrrеd поr retained substantially all the risks and benefits of the asset поr trапsfеrrеd the сопtrоl оvеr the

asset, the Fuпd continues recognising the asset trапsfеrrеd to the extent of its continuing involvement. lп this case, the

Fuпd also recognises йь retevint tiaъility. The asset transferred and the rеlечапt liability аrе mеаsurеd оп а basis that

reflects the rights and obligations rеtаiпеd Ьу the Fuпd.

continuing involvement that takes the fоrm of а guarantee очеr the asset trапsfеrrеd shall Ье measured at the lоwеr of the

оrigiпаl са-rryiпg amount of asset оr the maximub amount of compensation that the Fuпd mау Ье rеquirеd to рау,

Fiпапсiаl liabilities

lnitial rесоqпitiоп апd mеаsчrеmепt
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Fiпапсiаl liabilities аrе classified чроп initia| rесоgпitiоп as either financial liabilities at fair value through the profit оr loss,

loans and Ьоrrоwiпgs, accounts ЁауаЬlе, оr deiМatives classified as hedging instruments in ап effective hedge at the

Fund's discretion.

д|l fiпапсiаl liabilities аrе recognised initially at the fair value net of (in case of loans, borrowings and accounts payable)

directly attributable trапsасtiоп costs.

subsequent mеаsчrеmепt of fiпапсiаl liabilities depends оп their classification. The Fuпd has по fiпапсiаl liabilities

classified at its оwп discretion at fаir value through ihe profit оr loss, and по iпtеrеst-Ьеаriпg loans апd borrowings, The

Fuпd does not use derivative financial instrumenis such as fоrwаrd foreign exchange сопtrасts, interest rаtе swaps and

foгward commodity contracts.

The Fчпd's financial liabilities include оthеr accounts payable. Ореrаtiпg activities accounts_payable and оthеr accounts

payable аrе recogniseo ййьп tr,e соuпtеrраrtу rras ре 
jоrmеd its оыigаtiопs under the сопtrасt and саrriеd at the amortised

cost using.

дdvапсе рауmепts and other поп-fiпапсiаl assets

дdчапсе payment is classified aS поп-сurrепt asset when the goods оr sегчiсеs relating to advance payment аrе expected

to Ье obtained not еаrliеr than iп 12 months frоm the rерогtiпgъаtе оr when the advance payment relates to the asset that

will Ье classifieo as rопg-iый asset uроп initial rесоgпitiоп_-оthеr поп-fiпапсiаl assets that аrе expected to Ье sold поп

еаrliеr than in '12 mопthъ frоm the rероrtiпg date аrе classified as поп-сurrепt assets,

whеrе there is ап indication that the assets, goods оr services relating to advance payment will not Ье received, and по

есопоmiс benefits will flow from поп-fiпапсiаl asset, the саrryiпg amount of advance payment оr поп-fiпапсiаl asset shall

Ье written off accordingly 
"nJ "n 

imраirmепt rosi'sharr Ье rесЪgпisеd iп other costs and expenses iп Comprehensive

iпсоmе statement.

Revenues

The Fund's activities do not intend to make profit fоr its subsequent distribution аmопg its founders and members, lп the

course of its charitable activities, the Fund may rесеме, funds and рrореrtу received without payment, поп-rеfuпdаьlе

fiпапсiаl assistance, anJuotuntary donations. Aiso sочrсеs fоr Fund's iпёоmь may Ье passive iпсоmе iп ассоrdапсе with

the laws of ukrаiпе, gbni. oi Jubsidies frоm the state оr local budgets, and from the state trust funds, charitable

assistance, humапitаriЬп aid and technical assistance received in ассо-rdапсе with the international agreements, funds

and рrореrtу received frоm operating activities of the Fuпd iп ассоrdапсе with the Сhаrtеr and the laws of ukraine, other

"ourb"j 
of tbe Fчпd's iпсоmе and рrореrtу not prohibited Ьу the счrrепt laws,

The Fund's income is used sole|y for the Fund's sчррогt funding, рurроsе (goals, objectives) implementation and activities

determined Ьу the Сhаrtеr of the Fund.

The Fund uses income method for funds accounting it receives to саrry out its activities. lп this case: .!

- Target charitable funds аrе recognised Ьу the Fund iп profrt оr loss оп а systematic basis in the periods iп which

the related 
"rp"nrb, "r" 

;.""оgй"d as ёхрепsеs fоr which compensation the funds wеrе designated,

- Non-target charitable funds аrе recognised Ьу the Fund iп ргоfit оr loss оп а systematic basis in the same period

when the 
"чrйiБrр"пsеs 

of the Fiпd аrе iecognised iп amount соrrеsропdiпg to the аmоuпt of сurrепt поп-

target expenses of the Fund.

Pension obligations

The Fund does not have any additional pension schemes except its participation in the state pension system of ukrаiпе,

which requires calculation апd счrrепt contributions Ьу the employei.as а реrсепtаgе оf.сurrепt gross salary payments,

These costs and expenses shall Ье recognised in the ieporting'peiioo in which the rеlаtеd sаlаriеs аrе еаrпеd,

Transactions in foreign счrrепсiеs

The ukrainian hryvnia is а functional and presentation счrrепсу fоr the рчrроsеs of iпtеrim fiпапсiаl statements,

Transactions iп the счrrепсiеs other trran UкrаiпЙп hryvnia аrе initiilly recorded at exchange rates prevailing at the dates

of transactions.

Мопеtаry assets and liabilities denominated in fогеigП счrrеп_сiеs аrе converted to functional сurrепсу at official exchange

rаtе established Ьу the National Вапk of UкrаiпЪ (Й;trвu,1 as of respective rероrtiпg dates. Fоrеigп exchange profits

and losses resulting frоm transactions settlement bnd monetbry assets and |iabilities conversion into functional сurrепсу

of the Fund at уеаr-епd exchange rates established.by NBu аrё recognised iп the рrоfit and loss statement,

3. cRlTlcAL AccoUNTlNG ESTIMATES AND JUDGEMENTS

Fчпd's financial statements рrераrаtiоП requires frоm the management to make judgements, estimates and assumptions

that affect the rероrtеd amounts of income' 
"rръпr"r, ".sets 

arid liabilities апd disciosure of contingent liabilities at each

rерогtiпg date. These estimates аrе based on information available as of the Ьаlапсе sheet date. Тhеrеfоrе, actual results

mау differ from these estimates.
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Uпсегtаiпtу about these assumptions and estimates may result in.outcomes that could require а material adjustment to

the саrryiпg amount of the assei оr liability underlying the assumptions and estimates iп the future.

when the Fund's accounting policies wеrе applied, the management has made the following judgements, which have the

most significant effect оп the amounts recognised in financial statements:

Risks related to the tax апd other legislation

The ukгаiпiап tax and business activities legislation, including сurrепсу exchange and customs operations controls,

continue to develop. Legislation апd rеgulаtiойs аrе not alwayJclearly formulated and subject to varying interpretations

ьу local, regional iпd съпtrаt public auithorities, and other рчыiс bodies. lt is not unusual for the opinions of different

authorities to differ. МапаgеmЁпt believes that ihe Fuпd has complied with all regulations, and all applicable taxes and

levies have Ьееп paid оr ассrчеd.

The following аrе the key assumptions сопсеrпiпg the future and other key sources of uncertainty estimation at the Ьаlапсе

sheet date, that have 
"'.ignffi;,nt 

risk of causin-g а material adjustmentto the саrryiпg amounts of assets and liabilities

within the next financial уеаr.

l m ра i rm е пt of по п -f i п а пс jal assets

Рrореrtу, рlапt and equipment аrе assessed fоr imраirmепt whепечеr circumstances indicate possible imраirmепt loss,

lndications that the Fuпd considers relevant to decision-making whether an impairment assessment is required include: а

significant decline iп the market value, а significant decline iп регfоrmапсе compared to the past оr estimated future

БЁ"i"tlпg ,".ults, significant changes iп the issets use оr iп the Fчпd's strategy (e.g, assets liquidation оr rерlасеmепt,

damage to assets оr withdrawal frбm operations), significant аdчеrsе industrial оr есопоmiс trends, and other fасtогs,

The estimate of Replacement Asset value is based оп the management's judgements, including estimates of the.future

operations, income generating capacity of the assets, аssчmрtiЪпs regaiding future market conditions, technological

developments, changes in legislation and оthеr factors. These assumptions аге used to calculate the value of asset use

and iпйudе а forecait of the iuture cash flows and selection of аррrорriаtе discount rаtе.

дs of Decemb er 31,2О24, the Fчпd did not identify апу signs of potential impairment loss,

lJseful lives of рrореftу, plant апd equipment

The Fчпd estimates the useful lives of items of рrорегtу, plant and equipment based о,п expectations of their futurе use,

taking into ассочпt technological development, 
"bйbetiiion, 

changes in tйе market conditions and оthеr factors, The useful

|ives of the рrорегtу, plant апd equipment аrе rечiЁwеd at lеаstъпсе per each rероrtiпg уеаьепd. lf expectations differ

frоm previous estimates, changes аrе accounted fоr as changes iп accounting estimates iп ассоrdапсе with lFRs 8

.Дссочпtiпg Policies, iй;й;;il Accounting Estimates and Ейrs", These еstiйаtеs may affect the carrying аmоuпt of

рrореrtу, рlапt and equipmJnt in the statemJnt of financial position апd depreciation recognised iп profit оr loss,

4, FIRST lMPLEMENTATIoN оF lFRS

The Fund's fiпапсiаl statements for 2o22was the first аппчаl fiпапсiаl statements to Ье рrераrеd in соmрliапсе with lFRs,

The Fчпd was founded and started its activities оп Арril 2о,2о22. All transactions регfоrmеd during the rерогtiпg уеаr,

assets and liabilities as of Decemb er 31 ,2О24 аrе presented in ассоrdапсе with lFRS,

5. NEW AND AMENDED STANDARDS lMPLEMENTATIoN

The Fund has implemented for the first time сегtаiП standards and amendments that аrе effective for annual periods

beginning оп оr аftеr January о1 ,2о24, unless-otherwise specified. The Ечпd has not еаrlу implemented апу standards,

iпtёrрrеtJtiопs оr amendmenis that have been issued but аrе not yet effective,

Аmепdmепttо lAS 1 ''Presentation of FiпапсjЭl Stаtеmелts" - "C/assification of Liabilities as Сurrепt апd Nоп-

current".

|t has ЬееП clarified that а liabilitY is classified aS поп-сurrеПt if the entity has а right to defer settlement of the liabi|ity for

at least 12 months - this right must exist as of the rерогtiПg period-end date. Тhё right to defer settlement of the liability

fоr at least .l2 months аftеr the епd of the rерогtiпg period-ihould Ье substantive апd should exist as of the rерогtiпg

period-end date, regardless of whether the entity intends to ехеrсisе this right.

lf the right to dеfеr settlement of the liability depends оп the..entity.meeting сеrtаiп conditions, this right exists as of the

rероrtiпg period-end date only if the entity rras йеt those conditioni Ьу tnat date. These conditions should Ье met as of the

rерогtiпg period-end Cate, evbn if their compliance is assessed Ьу thесгеditоr at а later date. The classification of а liability
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is not affected Ьу the likelihood that the entity will exercise its right to defer settlement fоr at least 12 months аftеr the
rероrtiпg period-end date.

дmепdmепts fo rДS 7 Рrеsепtаtiоп of FinancialStatemgnts - Nоп-сurrепt Сопtiпgепt Liabilities

lt is proposed that аП entity mаУ classifo liabilities аrisiпg чпdеr а lоап agreement as поп-счrrепt if the entity's right to defer
rерауmепt of these liabilities is conditional upon meeting specified covenants within 12 months аftеr the rероrtiпg period-

end date.

lп рагtiсчlаr, the notes should disclose information that епаь|еs usеrs of financial statements to understand the risk that

liabilities mау Ьесоmе due fоr repayment within 12 months аftеr the reporting реriоd-епd date, including:

а) information about the covenants (including the паtчrе of the covenants and whеп the entity is required to comply with

them) and the carrying amount of the related liabilities;

ь) facts and circumstances, if апу, indicating that the entity may face difficulties in complying with the covenants, such as

ahions taken Ьу the entiý during оr аftеr the rерогtiпg period to avoid оr mitigate the consequences of а potential Ьrеасh.

6. lNFoRMATloN DlScLoSURE SUPPoRTlNG ITEMS SUBMITTED lN FlNANClAL STATEMENTS

6.1, lпсоmе and expenses from operating activities

Oth"r 
"p","rirg 

i*
For 2024 Fоr 2023

lncome frоm fоrеigп ехсhапgе differences

lпсоmе frоm charitable contributions

28

40,290

38

30,298

40,318 30,336Total

Other ореrаtiпg expenses аrе as follows:

Fоr 2024 Fоr 2023

39,734 29,796Е from charitable activities

Total

6,2. Adm i nistrative expenses

39,734 29,796

Adm i nistrative expenses For 2024 Fоr 2023

Salaries and wages
Sегчiсеs of the third раrtу organisations
маtеriаls
Сhаrgеs оп pay-roll

оthеr

173
230

15

з8
128

109

з24
59
41

7

540Total

6.3. lnventories

lпfоrmаtiоп оп changes iп inventories:

31,12,2024 31j2.2023

Goods fоr charitable assistance
Fчеl and lubricants

Сопtаiпеrs and packaging mаtеriаls

Sраrе раrts
оthеr

1,557
57
90

319
25

,| 155

66
76

319

16

Total 2,048 1,632

Based оп the market value and market conditions analysis rеgаrdiпg potential selling prices of inventories, there аrе по

factors that would indicate that inventories have lost their оrigiпаl есопоmiс benefit.

дs of Decemb еr з1 ,2024,the Fuпd does not have апу inventories pledged as collateral to guarantee obligations fulfilment.

2з
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6.4, Cash and cash equivalents

дs of DесеmЬеrЗ1 ,2024,cash and cash equivalents аrе denominated in UAH and foreign сurrепсу (USD, EUR). All Ьапk

balances аrе neither past due поr impaired.

Cash and cash equivalents include cash on счrrепt bank accounts:

31,12.2024 з1.12,2023

Cash on Ьапk accounts in national счrrепсу

Cash оп Ьапk accounts in fоrеigп счrrепсу

5,097
1,224

2,940

Total 6,32,| 2,940

оthеr cash inflows frоm operating activities of the Fчпd, as shown in the Statement of Cash Flows (using direct method)

for 2024, include inflows as non-target charitable assistance.

6.5. Targeted financing

Targeted fiпапсiпg includes targeted and non-targeted funds received to purchase goods for charitable assistance iп

ассоrdапсе with the goals and objectives of the Fund's activities:

Grant agreements

31j22024

7,948

31.12,2023

2,580

charitable assistance 535 2"|06

Total 8,483 4,686

6.6, Счrrепt рrочisiопs

The amount recognised aS а rеSегче shows the best estimate of expenditures required at the end of the rероrtiпg period

to settle счrrепt оБligаtiоп. The total amount of rеSеrче for expenditures consists of obligatory payment provided for Ьу the

Lаьоur code, such Js payment of аппuаl leave and compensation fоr uпчsеd vacation days uроп employment termination,

Provision fоr leave payment is established annualty as of DесеmЬеr 31 based оп the average daily salary of employees

and the пumЬеr of unused vacation days iп ассоrdапсе with the calculation methodology established Ьу Ukrainian laws

and regulations. The average daily saliry shall Ье calcutated based оп the ачегаgе пumьег of calendar days iп а уеаr,
including holidays.

lnformation about the type and changes in provision:

Provision for holiday expenses

Ваlапсе as of 0'l .0'l .2024 15

Ассruаl for the уеаr
Used during the уеаr
Reversa| of ргочisiоп
Balance as of 31.'l2.2024

7, oTHER lNFoRMATloN DIScLoSURE

7.,l . Transactions with related раЁiеs

ln ассоrdапсе with the definition iп tFRS (lAS) 24 "Related Рагtу Disclosures", the Fund's related рагtiеs shall include the

following сочпtеrрагtiеs:

(а) entities that directly оr iпdirесtlу through опе оr mоrе intermediaries, сопtrоl the Fuпd, аrе сопtrоllеd Ьу the Fuпd,

оr аrе чпdеr соmmоп сопtrоl with the Fчпd;
(ь) associates - епtеrрrisеs очеr which the Fund has а significant influence and which аrе not the subsidiaries оr

,:

joint ventures ofthe investor;
individuals who directly оr indirectly оwп voting shareholdings of the Fund and may significantly impact the Fund's

activities, and апуопе who influenbes оr is influenced Ьу such individuals in dealing with the Fuпd;

key management реrsоппеl of the Fund, i.e, реrSопS authorised and responsible fоr p|anning, managing and

сопtrоttiпgЪсtiчitiеЬ of the Fuпd, including Dirесtоr of the Fчпd, as well as his/her immediate family members;

епtеrрrisБs in which the voting iigr,t i. ойпеd, directlY оr indirectly, Ьу а.пУ реrSоп described iп. clause (с) оr (d),

оr Ьу'а реrSоп who is significjntty influenced Ьу such реrsопs, They include enterprises owned Ьу directors оr

25

(с)

(d)

(е)
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mаjоr shareho|ders of the Fчпd, and enterprises that have а key mеmьеr of the governing body iп соmmоп with

the rероrtiпg Fчпd;
(0 pension funds acting in the interests of the Fчпd's employees,

lп considering each possible related раrtу transaction, attention was paid to the substance of trапsасtiоп, not mеrеlу its

legal fоrm. пъtаtео рагtiеs mау entei intb transactions that would not оссчr between unrelated соmрапiеs. Terms and

айочпts of transactions mау also differ frоm those ЬеМееп чпrе|аtеd рагtiеs,

The Fund did not have апу transactions with related parties during the rероrtiпg реriоd, and there wеrе по debts between

the parties as of 31 12.2024.

дs of з1 .12,2о24, the keY management реrsоппеl of the Fund consisted of 2 реrsопs: the Dirесtоr and the Chief

дссочпtапt. The total amount of remuneration with the single social security tax to the key management реrsоппеl of the

Fund for 2024 amounted to UдН 211 thousand and is recognised in administrative expenses.

7.2, Contingencies and other liabilities

Taxation апd соmрliапсе with other regulatory requirements

The ukrainian laws and regulations rеgаrdiпg taxation and ореrаtiпg activities, including сurrепсу exchange and customs

сопtrо|, continue developiig. The lаЙ and- regulations аrЁ not JМays сlеаrlУ formulated and аrе subject to varying

interpretations Ьу local, iБgiБп"r апd national ачйоritiеs, and other governmental bodies. lnstances of inconsistencies and

varying opinions аrе not unusual.

Management believes that the Fund has complied fully with alt applicable laws and regulations and has paid апd ассruеd

all taxes as required.

7.3. Standards issued but not yet effective

lFRs (lдs) 8,30 requires frоm the entities to disclose iпfоrmаtiоп in their financial statements аьоut the standards issued

but not yet effective and well-known оr rеаsопеd iпfоrmаtiоп that enables чsеrs to evaluate the likely effect of lFRs оп the

entity's fi папсiаl statements.

lnformation is provided below.

New standards, amendments and explanations issued, but not yet Effective date

effective, up to the date of the Fund's financial statements issuance

ge Rafes" "'Nоп, Jапuаry 01 , 2025

convertibility"

The amendments relate to the definition of а сопчегtiЬlе (ехсhапgеаЬlе) сurrепс1. The

standard is amended to dеfiпе а сопчегtiьlе сurrепсу, provide guidance оп how to

determine whether а счrrепсу is convertible, how to determine the spot rate if the сurrепсу

is поt сопчегtiьlе, and how to disclose this in fiпапсiаl statements,

мапаgеmепt does not expect that the implemented standards, amendments and exp|anations listed above will have а

mаtейl impact оп the Fund's financial statements in the fчtчrе реriоds.

7.4. Events upon the end of the rероЁiпg period

Еmеrgепсу situation апd its impact оп the Fund's activit]es

The wаr is поt очеr, so businesses and citizens of ukrаiпе will continue feeling its negative impact. The total direct and

indirect losses of Ukrаiпiап есопоmу have аlrеаdу reached USD боО billion and will continue growing, Military challenges

that ukraine needs to address iп the пеаr future:

1) full оr partial соmmеrсiаl companies shutdown оr bankruptcy due to destroyed facilities, sales markets loss and
' 

паrrо*iпg iп UKraine and abroad, and unfulfilled ехtеrпаl contracts, including due to сurrепсу restrictions; 
.

2) high unemployment, massive реrsоппеl outflow outside the country and the risk of а significant пumЬеr of

Ukrainian citizens поп-rеtuгп, *ho have moved abroad seeking temporary refuge from armed aggression;

3) сhапgе in the lаЬоur fоrсе Ьаlапсе Ьу the rеgiопs,
4) ЬlосkЪd рогts and паrrоw logistics, wrricrr witt continue hampering ехрогt development;

5i supply chains destruction for rаw materials and finished goods;

6) rеdчсеd Ьапk activity and investment projects freezing,

The wаr has limited sоmе traditional and пеW oppoгtunities potential:
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1. High risks will rеmаiп in ukrаiпе for а long time, both bec9us_9 of чпсеrtаiп nature of the wаr (no опе knows when

and how the wаr will end) and because oi iБЬ posslbility for the military conflicts to Ье rепеwеd оп the tеrritоry of

ukraine untlt а quaiitatively new апо rеliаыу tunctloning'cottective sесuritу system is established. This will rеstrаiп

the frее flow of capital into Ukrаiпiап есопоmу,

2. lnsufficient rчlе of law and associated excessively high country risk significantly increase the required minimum

expected rаtе of rеtчrп оп investment and, accordingly, reduce investment attractiveness

з. The excessive level of gочеrпmепt spending (shаrе of state expenditures aS а percentage of GDP) inherited frоm

the soviet еrа limits есопоmiс growth. tn a'cjition, the possibiiities for а significant fiscal mапоеuvrе аrе limited

ьу historically unprecedented level of government spendings caused Ьу rusiia's unprovoked wаr against ukrаiпе,

4, Епоrmочs fiпапсiаl expenses iпсurrеd Ьу the State of Ukraine, every citizen and_every businessman have furthеr

reduced limited domestic financial ."p""ity of both banking system, hock market and state budget existed Ьеfоrе

the wаr. Trre iЙJасt of this factor will continue until the economic rесоvеry completion,

The following аrе significant factors аmоп9 the institutional constraints:

о low employee loyalty to the rеfоrms, with trade unions actively resisting, trade unions rejection of changes апd

needs of the mоdеrп lаЬочr mаrkеt, limited еmрlоуmепt oppoгtunities fЪr the people with disabilities, especially

iп the context bi ir,e gro*ing пчmьеr of young people with disabilities caused ьу wаr;

о П€аd for strict compliance with Eu legislation (Eu acquis), full implementation of Eu acquis into the national

legislation during the рrе-ассеssiоп рЁrйс а tutt consiпutional ейьаrgо (constitutional Ьап) оп the decisions-

making at the level of laws апс bytaws thaicontradict Eu legislation, ТhБrе is also а need fоr а "tailored" decision

for Ukraine's accession process to address specific роst-Йаr reconstruction chal|enges: financial support and

institutional innovation.

Dче to mаrtiаl law implemented in Ukraine, constitutional rights and freedoms of а human and citizen provided for in

Агtiсlеs 30_34, 38, з9, 41_44, 53 of the con"titution of Ukйiпе have Ьееп temporarily restricted, and the temporary

restrictions оп the rights and legitimate interests of the legal entities have been implemented,

lп terms of счrrепt position, both fоr ukraine as а whole and fоr each ukrainian соmрапу and,organisation, it is difficult to

assess future consequences of the military 
"ggЁr;ion 

oi iйeiussian fеdеrаtiоп againsi ukrаiпе апd to predict the shогt-

tеrm development рrоsресts (sее Note ,1 ,2) ,

These financial statements do not include апу adjustments to rеflесt possible futurе effects оп recoverability and

classification of amounts of assets and liabilities iu"oic"c that may arise as а result of сurrепt uпсеrtаiпtiеs,

Significant events

upon the епd of the reporting period and up to the date of financial iпfогmаtiоп publication, there wеrе по significant events

in finanaial апгl рсппоmiс activities of the Fчпd that would rgquire amounts adjustment rесоgлisеd in financial statementsin financial statements
in financial and economic activities of the Fчпd that would

аftеr the rерогtiпg period оr previously unrecognised

Executive Dirесtоr

chief Accountant

in ассоrdапсе with lFRS.
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